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FISCAL IMPACT STATEMENT

LS 7379 NOTE PREPARED: Jan 13, 2013
BILL NUMBER: HB 1318 BILL AMENDED:  

SUBJECT:  Tax credits.

FIRST AUTHOR: Rep. Clere BILL STATUS: As Introduced
FIRST SPONSOR: 

FUNDS AFFECTED: GENERAL IMPACT: Pending
DEDICATED
FEDERAL

Summary of Legislation:  Transfers administration of the historic rehabilitation tax credit from the division
of historic preservation and archeology of the department of natural resources to the office of community and
rural affairs (office). Provides that the credit applies to the preservation or rehabilitation of historic properties
that have been vacant for at least one year. Establishes four new methodologies for determining the amount of
the tax credit. Provides that a property's adjusted basis is not reduced by the amount of the credit if a person
is entitled to a federal low income housing tax credit. Changes numerous spending floors and caps relating to
the tax credit. Phases in increases to the annual statewide cap on the tax credit until the cap is $10,000,000.
Specifies that the office may adopt emergency rules. Voids a rule providing that the maximum amount of tax
credits for a particular project is $100,000. Prohibits the office from reallocating available tax credits from
year to year.

Effective Date:  July 1, 2013.

Explanation of State Expenditures:  As of the above date, the fiscal analysis of this bill has not been
completed. Please contact the Office of Fiscal and Management Analysis for an update of this fiscal impact
statement.

Explanation of State Revenues:  

Explanation of Local Expenditures:  

Explanation of Local Revenues:  
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State Agencies Affected:  

Local Agencies Affected:  

Information Sources:  

Fiscal Analyst:  Heath Holloway,  232-9867. 
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